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BEN PILKEY
SENIOR PROJECT MANAGER

TO TA L  R E C O M M E N D E D  B U D G E T S

•	 NORTH/SOUTH/ELEVATOR LOBBY: $  387,951.00
•	 UPPER LOUNGE: $    39,193.00
•	 LOWER LOUNGE: $  105,825.00
•	 KITCHEN/MEETING: $    52,320.00
•	 10% CONTINGENCY: $    58,500.00

TOTAL RECOMMENDED BUDGET: $  643,789.00  (plus GST)



Financing Options 

6 months financing: 50% upon completion and two 25% installment payments

Interest
Free 

Option 

Example #1  -

Example #2  - 12 month financing: 50% upon completion and 12 monthly payments

Example #3  - 24 month financing: 50% upon completion and 24 monthly payments

$100,000 
Project 

$50,000 paid 
on completion 

$25,000 paid  
in 3 months

$25,000 paid
in 6 months+ = + 

Example
Interest

Rate*
10.2%

$0.00/unit 
Interest 

(for 50 units) 
= 

$100,000 
Project 

$50,000 paid 
on completion 

$4,400
Monthly
Payment

12
Paymentsx = + $56.10/unit 

Interest 
(for 50 units) 

= 

$100,000 
Project 

$50,000 paid 
on completion 

$2,312
Monthly
Payment

24
Payments+ = + 

$109.70/unit 
Interest 

(for 50 units) 
= 

$2,805 
Interest cost 
to the strata

$0 Interest 
cost to the 

strata

$5,485 
Interest cost 
to the strata 

* Note: Interest rates are subject to quarterly review, and may change in concert with any Bank of Canada rate increase

 

F I N A N C I N G O P T I O N S

N OT E :  I N T E R E S T  R AT E S  A R E  S U B J E C T  TO  Q U A R T E R LY  R E V I E W  A N D  M AY  C H A N G E  W I T H  A N Y  B A N K  O F  C A N A D A  R AT E  I N C R E A S E .

BEN PILKEY
SENIOR PROJECT MANAGER

S A M P L E  D O C U M E N T: 
To be customized based 

on approved budget 
opt ions.   Upfront  deposi t 

may be required.
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BEN PILKEY
SENIOR PROJECT MANAGER
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